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House. Disraeli introduced a Budget, a rather
half-baked measure containing valuable hints for
future finance, particularly the distinction be-
tween earned and unearned income as a basis for
taxation. Gladstone destroyed the proposals, and
a prolonged political crisis followed, to end in the
formation of a coalition Cabinet in which the
Peelite minority, led by Aberdeen, seized on all
the best offices, the others being divided among
the Whigs and one Radical. This was the
Ministry which " drifted " into the Crimean War.
Its active achievement was the Budget of 1853, the
first ever to be introduced by Gladstone.
Gladstone's Budgets were not intended to be
merely methods of raising revenue : they fell into
a general scheme of politics, and give the clue to
his whole view of the relations of the individual
to the State ; so it may be as well at this point to
give a general conspectus of his contribution to
finance. One idea ran through all his Budgets
and he did not achieve his end. In finance, as
in many other matters, his desires were frustrated
by circumstance.
He had one main principle - economy. Econ-
omy was for him a passion, not, as for Peel,
merely a form of good housekeeping. The less
money a Government had the better, for it was
probably spent very badly - especially on arma-
ments and every form of jingoism. To keep down
expenditure was his first principle. And, as
national expenditure was a bad thing, taxes were